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CGREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account Now.- ..

COUNTY OF GREENVILLE
Cditizens & Southern National Bank of

])\’HERR.\S LSOOG o Re o0 lonSOCM Greenville, Soath Carolina, Lercinafter referrad to as the X&@- S

IODIAXAX, is the owner and holder of a promissory note dated -——-5;‘-‘53}' Iﬁ‘ )J.?Z 3 .. executed by ANISL e £
*_‘12&3241}_-11'-_?_27: AR e e i the original sum of § /-5;. CCX? - A bearing

intereat at the rate of -------»g---_—-r‘.’c and secured by a first mortgage on the premises being known as - e

oy a5 Galrx Cousrd ... whichis reconks in the KJC office for
Greenville County in Mortgage Book ---. --1?-{_?_!- - -y PARE -3’\3

! 287 title to which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) apreed to asswine :ald niortpage lean and to pay the balarnce due thereon: and

WHEREAS thiC & S Bank  as agread to said transfer of owrership of the mortgaged pn.-miwsg\ the OBIIGOR and his
assumption of the mortgage loan, proviitat the intercst rate on the balaree due is increa<ed from - - cew e =% to a present

rate of — ... -g--n-—-m-------"f. and can be escalated as hereinafter statal o
NOW, THEREFORE, this agreement mgle and an:’;eynto this - day of . Sume. 19747, by and between

them a3 mortgagee, and - 4’7 e ----------‘,Q):-—--—.g;-ﬂl/-d/-fé/ e

as assuming OBLIGOR,
WITNESSETIH:

- In consideration of the premises and the further sum of $1.00 paid by them to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigrned parties agree as follows:

(1) That the locan balance at the time of this assuniption is s,[.’,;_éﬁ?_gg_,___; that tm&m i3 presently increas-

Ty WA
ing the interest rate on the talance to _‘...-_9_-__“.;_;_ That the OBLIGOR agrees tn repay said otlization inm inatallments

of s_g_SZsz__QCQ_ each yith payments to be applied first to interest and then to remaining priscigal balance duc foom-menth-te

‘ ——

sopertle with the first m paymeni being due -_-.-_/_qﬁfL/ 18 . e, 1R S
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may fron: tine to tinte in the discretion
of the be increased to the maximum rate per annum permitted to be cha@e-i by the then applicable South Carolina

law. Pr%'::ﬁeaﬁ however ;.ba& i'&“g_ﬁ'ﬁ?‘ shali the maximum rate of intervst exvent - . f.. . .o . L. -n.-.-tq }*% per annum on
tke balance due. The ~ e - Sall zered written notine of any irerease in irterest rates to the ladl krown address of the
OBLIGOR(S}) and sucn ixrease saall become effective thirty (30) days after written rniive Bs mailed I i further agrend that the
monthly instailment payrments may be adjusted in proportion to ircrenienis in inferest ratex to allow the oblizalion to Be retired
in full in substantially the same time 25 would have cecurred prior 9 any escalation in interest rate, .

(3) Should any installment payment bevorte due for a period in exarss of (13) fifteen days. the C & S BanX uay collect a
“LATE CHARGE” not to exceed an amount equal te five per centum (577 of any such past Jue instal.nient payment.

(1) Privilege is reserved by the oblizor to make adlitional payments on the principal balanve assumed proviling that such pay-
ments, including obligatory prircipal payments > not in any twelve 112) month periedd beginning on the anniversary of the assumption
exceed twenty per centum ¢20%) of the original principal balanes avtunwd Furthar privilvwrs i3 reservald 83 pay in eacess of twenty
per centum (I72) of the original principal balance assumed ugor payment te the C & £ Tan of a premium ejual to six (§)
months interest on such excess amount computed at the then prevailing rate of intercs. wconding to the terms of this agreement
belwenen the urdersigred parties. Pros"t:o‘k hon?iwr, the entire balance may be pab! in full without any abiitional premiune during any
thirty (303 day notive period after the o FADA qs given written notive that the interest eabr s to Be emcalated

€5) That all terms and conditions ns set out in toe note and mortgagze shall conzinue In full forve. except as modified expressly by

this Agreement. ) . ,&M
€5) That this Agreement shall bind jolntiy and severally the sucewssors ard as:igns of the? and OBLIGOR, kis
heirs, sucvessors and i 1)

s assigns.
IN WITNESS WHEREOQF the parties heretno have s+t their Rands arsdf seals this '.-:;’-"-Z}L Jay of -QI-LI]L__

In the pressnce of: The Citizens & Southern Mational Bank of S. C.
- PR PRI CSCPBIRORCA TS
,4544«&-[ -

AT e (SEAL)
Aswming OBLIGORISy

CONSENT AND AGREEMENT OF TRANSFERRING OBL S}
ENT AND aCH 0 OBLICOR(S}

Iz ewesilerativa of BURDQCBGROCODOOCOCONINIOCOORNNOC: wrsent t2 the assumplioa vatiined abowe. axd in further
cocsideratinn of Oue Billar ($E00), the recwiph of wkich is Raredy achinowludzed, T fwey, tRe codecsipnedis) as teansferring OBLI.
GORI{S) do kereby consent to the terms of this Modificatisn a=d Asimintion Agryemant and surrve 0% Bo hannd thereby,

In the presence of:
——

/_dlfs..!}@?b ] /
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e e e e ASEAL)
Transferrizg OBLIGORIS)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE)

Y S
Pe ymptearod !:efo.'eﬂne}kc uraderigmal wha male cath thag (ke saw- %IJ .l.‘-.‘., > e !Z-&éL e
_Q_zﬂ__u%;tcam,&:__\__m;-_-m_a.._‘*..Afx 7 (u}?tf ex O 14 PBaunk

sign, seal and deliver the foregalag A

S‘\'OR.) to befo
e 3d

R ) ] S e

Ndtary Pubfte for-S:
My commission expires:

PROBATE

mtentf sy ard tAa ")Pawi:h the otker subucribinge witness witoesind the executing thereof.
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